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PRESIDENT'S REPORT by Al Gerun

The question of liability arose last fall at publieeting regarding the Yankee Girl tailings sit& atir and the representatives from
the ministries were not in a position to respond tiear fashion. This question has come up ip##: and on several occasions and
when we asked the Mines Ministry for advice onttiic, we were advised to consult our lawyer. Oy 18" Goeff Sinnett, Senior
Program Engineer for crown contaminated sites brakiinistry of Agriculture and Lands (MAL); Brianl@rk, Director of Crown
Contaminated Sites Branch (MAL); John Ward, Heatagfislation and Finance Ministy of Environment (B9 Ricci Berdusco,
Acting Regional Director with Ministry of Energy dmMines.and others called a meeting with Chambenioegs and the Public to
inform us about the latest proceeding on the Yam@eeT ailings site and liability.

John Ward on liability---“There are lots of kind&l@ability and the liability that | know about isnder the environmental
Management Act and contaminated sites provisiodguthat Act. That kind of liability we call remiation liability and whoever is
responsible for leaving the contamination is regglito pay to clean up the contamination. The kifnidability that Ric Berdusco
knows about would be under the Mines Act and thaild/be would be for the restoration of a Mine.”

John brought 2 fact sheets and 1 update (thesa #te Chamber Office) that deal with the topicofitamination.

Question: If | stake a claim under the Mineral tienAct am | liable to clean up the contaminatibtha site?

Answer: ---It depends on the history of the larairoked:

a) Ifitis land that has never been claimed k&fthvere is no history of previous work, if you #re current owner / operator and you
have a bond under the Mines Act, you are exempt fimmediation liabilities for an exploration site.

b) For a Historic Mine site, where work was doeéalpe: On this type of site one may be exempt fliability under the
Environmental act in 2 cases. Under the indemnity the Facts and Administration Act or you condair exploration but you do
not add to the Contamination of the site, therefane are not responsible for the existing contatioma

The origin of these provisions comes from a framvegreement signed by the Director of Waste Mamaye and Chief Inspector
of Mines, Fred Herman in 2001. Therefore if onegjonto a historic site one must perform “due dilice” by checking out the state
of the site, then one is in a position to prove ffwa did not make the contamination worse. Thestjan is: what would be
reasonable and practical?

This was the basis of our discussion and we dictcaote to any conclusion about that. That is agamgt here. | think it would be
fair to ask government regulatories, what wouldalveasonable thing to do when going into a histmiiee site. Members of our
chamber attending this meeting were amazed thatdpislation existed. John pointed out that \fewy people were familiar with
this information. Also, one must take reasonabéasares to secure the property if you don't you firad/that you could be liable.
There is a whole range of liability possibilities Bistoric mine sites. It was pointed out that lest place to look for new mines in
areas of old mines, so this whole question of liighis of great concern.

Question to John Ward — How do you define who spoasible under the Legislation. The current evjmus operator of the site
may be responsible : There are 3 general prircipldiability, 1. Retroactive --: something dob@ years ago. 2. Absolute (legal
principal) 3. Joint and several — any of the nundfgeople involved could be held responsible.

There are a number of ways to extinguish or linalbility and one way is the voluntary remediatigmeement. When you sign one
of these agreements your liabilities are cappedcatrtain amount and after that you are not liabgmore. Another way is the Minor



Contribution ruling, which is if you can show yoaue contributed only a small amount to the Contation of the site, the
government can give you a ruling that caps liabdit that point. Another consideration is curngiiging looked at is in the area of
extinguishing liabilities when transferring theiimés Act Permit to someone else.

Helpful hints:
John Ward — Characterize the state of your sitenvali@t exploration
Remember - 1. Contamination legislation is retrivac21l. What happens if the standards changed?

The Yankee Girl Study and Report was commissionedl 8RM or MAL, as it is known today. The DFO isslu@n order under the
Fisheries Act, against the Province where thetifelte may be contamination or deleterious mate(glbstances) being deposited
into a fish bearing system. So in response todtder MSRM or MAL has done some site assessmeteteErmine if there really is a
problem, and if there is a problem what might beedto clean up the site to an acceptable leveldetFO’s requirements. A
summary of Brian Clark’s information statement praed at the chamber is as follows:

There were three reports written:

1. A Detailed Site Investigation (DSI) of soils afaue and ground waters in order to determine thel lef contaminates
concerned (metals) to see if they exceed the neroégenetic base criteria in the contaminated siggulation. Results
found in all areas that there were excesses oftsaletals (arsenic, lead & cadmium ) compared tbstghdards.

2. Human Health and Ecological Risk Assessment Rapootdetermine if there is a pathway to get coitation to
Humans etc. There is a slight risk to adult recepat the site with tailings and low to moderagi to aquatic species in
direct contact with the mine tailings.

3. Remedial Options Report was designed to mitigataigks from contaminants Six different scenaviese presented
which ranged from doing nothing to total tailingsmoval with various covering and piling optionsveegn the
extremes.

All this information was presented in detail atubRc Meeting at the Ymir Hall in the evening ofyi6". Dr. Aimes, the Regional
Health Officer was also present at the meetinghendtated that the Yankee Girl Tailings represeatkdv risk to human health.
How much more is the taxpayer going to spend anghdject? | think the Province will satisfy the ORnd remedy the problem in
the most cost effective manner.

July 6, 2005 - Acrex Commences Diamond Drilling at Referendum Property Nelson, B.C.

Acrex Ventures Ltd. ("Acrex") is pleased to anncaifthase Il drilling and trenching on Acrex's opgidn
Referendum Copper property is underway. Diamonitirdyiis designed to test the depth and length imiemalized
outcrops previously sampled on the property duBihgse | geological mapping, geochemical samplingj, a
geophysical surveys. Feldspar porphyritic outcibs$ contain strong malachite staining and finentier
mineralization, referred to as the "Main Showing&re sampled by Acrex with results of 4.44% coppet 13.0
grams/tonne silver over a 3 metre width (see Aoexs release dated June 6, 2005). Mapping and sengfloutcrop exposures and
old historic trenches discovered during the Phasedram indicates copper and silver mineralizatioours over an extensive area
on the property.

A ground magnetometer survey was conducted ovekilarhetre square grid centred on the Main ShowBwyvey results indicate
elongate linear elevated magnetic trends that ¢hesgrid. Several areas of elevated magneticea@neident with areas of elevated
copper and silver geochemistry.

Results of Phase | geochemical and geophysicaégsmproduced several target areas along a minin@@miétre trend for follow-up
trenching and drilling. Initial drilling of 305 mets in 3 drill holes will test the extent of theimahowing outcrop that returned
4.44% copper. Other areas of interest will beatiifitrenched and sampled, with follow up diamomiflidg planned for the most
promising targetshttp.//www.acrexventures.com/s/Home.asp

Monthly GemstonePeridot is the child of volcanic action. The earliest deposits were
found on the volcanic island of St. John in the Red Sea over 3500 years ago. Today
the most important source of Peridot in the world is the San Carlos Apache Indiein
Reservation near Globe Arizona where it is mined by native Americans. éfidetP
should be a lively lime green, free of any brownish or olive cast. Peridot is not very
hard and lacks toughness so should be worn with daranks to those those who
continue to donate to the Chamber: this month especially Blair Sufédine




At the Chamber we have a scale used by Andre Orbeliani for weighing diamonds winenkéxe for De Beers
in Africa. (1930's). Below are two items submitted by George Addie of Andre’

ZERO

Zero is the matter which is not there,
not the circle, but what it contains.
One has to be an Arab to think of nothing,
and arrive at zero,
the greatest invention in mathematics.

See how tricky zero can be.
You write one, which means something,
then add zero, which is nothing,
and you have ten!
another nothing, and here is
one hundred of something.

Always adding a little nothing,
you can make a fortune!

when you find that, you take a long scroll,

write one, and add zeros all day long.

Then comes a fly, the same one that bothered you
at breakfast, and she sits on your scroll, leaving

a mark just behind the one.

She ruined you, nulled all your efforts.

After that fly-dot, all those zeros lost their magic.
See how fragile zero can be

Take it as such, it's. .. nothing'.

Auramex releases new results at Summit/OldTimer — July 27— YMIR

m MEX Auramex Resource Corp. disclosed in news in Stotkwdated July 11, 2005, the results of the first

RESOURCE CORP. four holes (SO-05-05 to 08) of a 2,300-metre gibgram at its Summit/OldTimer property located
near Nelson, B.C.

To date, another 16 holes have been drilled anglssnfrom 12 have been submitted to Eco Tech Labigrin Kamloops for gold
assays. Results have been received for six of2h®les (SO-05-09 to 14), which returned anomatmid values that confirm a
mineralized but subeconomic structure at shallopttiefor 200 metres west of the previously repostezh. The best hole SO-05-14
returned 1.4 grams gold per tonne across 1.8 mettkm a nine-metre anomalous interval. The oietoles for which samples
have been submitted (SO-05-15 to 21) were drilke$t the 200-metre area at greater depths upanktres downhole.

The remaining four holes of the 20 drilled to d@©-05-22 to 25) were drilled to test the structtrgaried intervals for 600 metres
southwest along a switchback road to the Pathfiadér where a historic assay of 2.8 ounces gotdgre(97.2 grams per tonne) was
previously reported.

Three further holes are planned to complete thgrpro, at the Summit location where anomalous galdes were encountered in
the 2004 drill program. As reported in 2004, a tpigein structure 3.7 metres in width and a neaibge of angular rock float
assaying 0.58 ounce gold per ton, indicate mireatiin in this areahttp://www.auramex.com/




July 7th, 2005 - Spanish Mtn: Northern Panel Delivers Seven
Significantly Mineralized Drill Holes

Wildrose Resources Ltd. (WRS-TSXV) and Skygold \ees Ltd. (SKV-TSXV) are pleased
to report the results for the remaining six drolds of a sixteen-hole drill program at the
Spanish Mountain property in the Cariboo RegioBufish Columbia[VIEW DRILL
PLAN] Five of the six drill holes were completed in therth East portion of the target. Drill holes 2287, 249, and 250, when
compiled with previously reported drill holes 2221, and 235, have been determined to have angevermeralized intercept of
67.7 metres (222 feet) with a weight-averaged godde52 grams per ton gold. Most of the reportek$ ended in mineralization.
The North East Panel has a north-south dimensiappfoximately 450 metres and an east-west dimemgiover 200 metres.
Mineralization remains open to the north, east,twasl to depth in this area.

Gold mineralization at Spanish Mountain displayarelteristics of both structural and stratigrajgnmcesses. Stratigraphic
mineralization occurs as conformable layers oftgd dark shale near stratigraphic contacts wattbanate altered sediments and
tuffs while structural styles of mineralization ocavithin sheared and broken material often witartgiveins or secondary
silicification. The Spanish Mountain property itusited within the bottom of the Mesozoic Takla Greypproximately five
kilometres southwest of a major regional thrusttfehat separates it (part of the Quesnel Terrénos) the older Barkerville Terrane
to the northeast (in the Upper Plate). A numbeageafscientists have previously noted the similairggbf Spanish Mountain to
Carlin Nevada while others have compared the stiythe mineralization to Kinross Gold Corp's Patacaine located in Brazil.
http://www.eastfieldgroup.com/index.html

‘ July 19th, 2005:Cranbrook, B.C. Eagle Plains Resources Ltd.
-‘f'..

has completed Phase 1 drilling activity on it's #06ontrolledSphinx property, located 60 km west of
Kimberley, BC. The claims consist of a total aré2%00 ha, with 1600 ha acquired by staking by BRH 900 ha subject to an
option to earn 100% interest (less 1% NSR) fromséength individuals. A total of 14 holes were coetptl for a total of 10,921’
(3,330m). The area outlined by this and past diahdrilling programs measures approximately 400 QQL0.
Highlights
- Nearly all holes intersect significant molybdenmimeralization over a broad area, with mineralizazhe open to depth and along
strike in one direction.
- Analytical results include 47.0m grading .10% [00l67% MoS2).
- Surface work continues on the property in preji@ngor Phase 2 drilling activity
Current Program:




The drill program was successful in outlining malgbum mineralization in an area with excellentasfructure. A project summary
and detailed maps may be viewed at$jpéinx Project page on our website.

Infrastructure

The claims are ideally located with respect to latfmastructure. The property is roadaccessibles Heen logged extensively and is
situated along a highvoltage hydroelectric lineil Reilities are located 60km east of the property

History

The project area was first identified by Comincd.Lin 1978, which carried out surface work and tadidiamond drilling from 1978
to 1984. Cominco completed a soil geochemical suwtgich resulted in the delineation of a 1700m gmungstenmoly anomaly. 5
drill holes were completed by Cominco, but no ressulere released. In 1997, Barkhor Resources dirdiieholes into the soil
anomaly and encountered significant molybdenum ralization over a 1000m x 300m area. Results froig one hole were ever
released (DDH JI9706), but a private consultantregl that typical drill intersections are averaging 0.030.888Vlo over core
lengths ranging from 90 to 230nAt the time of the Barkhor drill program, molybdum sold for $ 5.00 US per pound the metal is
currently priced at $29.75 US per pound (July Bribe).

July 18th, 2005; Mine hits more High
Grade Gold at Silver Coin Property

Including 3 m of 56.6g9/T Gold

Pinnacle Mines Ltd. and Mountain Boy Minerals Ltelport that drill results
from recently drilled holes on the Silver Coin pcij continue to extend the
Perseverance-Kansas zone discovery.

DDH 2005-45,46 and 47 were drilled on the Kansasrchlong the strike of
the Perseverance-Kansas zone. DDH-45 at -70 hadntersection of 33.44
meters grading 3.03 grams per tonne of gold (dde teelow). DDH 2005-46
at -60 had an intersection of 3.05 meters grad®@ grams per tonne (see
table below) and DDH 2005-47 at -60 had an intetiea of 38.72 meters
grading 1.83 grams per tonne (see table below)ndeie and Mountain Boy
can earn up to a 70% interest in the Kansas claim fTenajon Resources
Corp.

DDH 2005-45 was drilled on the Kansas claim from $hme location as DDH
2004-44 (see news release dated June 15, 2005j-4B0was collared 50
meters south of the location of DDH 2005-44 and BRH-47 was collared
25 meters south of DDH 2005-44 and 45 and 25 metats of DDH 2005-
46.

Drilling is continuing on 50 to 75 metre centersra the projected strike of the Perseverance-Kazmass. Assays are pending for
DDH 2005-48 through 50. Trenching and additionafasze work is also being completed on numerousratbees in the mineralized
corridor. Based on trenching to date, the zonearspto have a minimum strike length of 1.1 kileenetand a vertical height of 270
metres.

Mineralization in the Perseverance Zone and othireralized structures at Silver Coin is consisteitlh the two main types of
mineralization at the nearby, former producing &ilti’remier mine which produced 4.7 million tond tyialded approximately 1.8
million ounces gold, 41 million ounces silver, 4n#llion pounds copper, 62 million pounds lead afdllion pounds zinc.

Assay results from drill holes are released wheeived from Assayers Canada and the assay dateebkaghrough internal
validation of quality assurance and quality contBlinnacle Mines has established a sampling asa/aontrol program with blind
insertion of assay standards; noting that theadsis an internal quality control and quality assgeprogram in place at Assayers
Canada that includes blanks, duplicates and stdadar



July 18th, 2005; Pinnacle Mines Hits More
High-Grade Gold at Silver Coin Property
Including 3 Metres of 56.6 Grams per Tonne
Gold

Pinnacle Mines Ltd. and Mountain Boy Minerals Ltelport that drill results
from recently drilled holes on the Silver Coin pcij continue to extend the
Perseverance-Kansas zone discovery.

DDH 2005-45,46 and 47 were drilled on the Kansasrthlong the strike of
the Perseverance-Kansas zone. DDH-45 at -70 hadntersection of 33.44
meters grading 3.03 grams per tonne of gold (dde teelow). DDH 2005-46
at -60 had an intersection of 3.05 meters grad®@ grams per tonne (see
table below) and DDH 2005-47 at -60 had an intetiea of 38.72 meters
grading 1.83 grams per tonne (see table below)ndeie and Mountain Boy
can earn up to a 70% interest in the Kansas claim fTenajon Resources
Corp.

DDH 2005-45 was drilled on the Kansas claim from $hme location as DDH
2004-44 (see news release dated June 15, 2005)-4B0was collared 50
meters south of the location of DDH 2005-44 and BRH-47 was collared
25 meters south of DDH 2005-44 and 45 and 25 matmts of DDH 2005-
46.

Drilling is continuing on 50 to 75 metre centersra the projected strike of the Perseverance-Karmass. Assays are pending for
DDH 2005-48 through 50. Trenching and additionafaze work is also being completed on numerousrabres in the mineralized
corridor. Based on trenching to date, the zonearspto have a minimum strike length of 1.1 kileenetand a vertical height of 270
metres.

Mineralization in the Perseverance Zone and othireralized structures at Silver Coin is consisteitlh the two main types of
mineralization at the nearby, former producing &ilti’remier mine which produced 4.7 million tond tyialded approximately 1.8
million ounces gold, 41 million ounces silver, 4n8llion pounds copper, 62 million pounds lead afdhllion pounds zinc.

Sultan Minerals Intersects Sizeable Molybdenum & Tungsten Depdsi- August 02, 2005

Sultan Minerals Inc. (TSX VENTURE:SUL) is pleasedannounce the discovery of sizeable molybdenuntamgisten
deposits, on its 100% owned Jersey-Emerald PragarBritish Columbia, Canada. The mineralizatioasvintersected in
two underground diamond drill holes drilled bendaitoric mineralization in the Emerald Mine (Seeséy Drill Hole



Location Map: www.sultanminerals.com/s/Jersey_Eidétaps.asp). The Emerald Mine was Canada's see@wgdsdt tungsten
producer and was operated by Placer-Dome from 1@#lits closure in 1973 due to low metal pricéshe time. Sultan's geologists
are extremely excited about the new molybdenunodisty, which could have significant implications foe future of this property.

Hole two was the highlight of the recent two-holandond drill program. This remarkable hole assay2@% MoS2 over its entire
192 foot length averaging 3.8 times the averagdegod the Endako Mine, Canada's largest molybdemamiucer. Hole two also
carried 5.19% MoS2 over 3.7 feet within a 13.7 floog section that assayed 1.72% MoS2 near therbatf the hole.

July 25" - ACREX OPTIONS STRATEGIC SPANISH MOUNTAIN PROPERTY

Acrex Ventures Ltd. (the “Company”) has optioned the “Spanish Mouritaiaims (“the Property”)- which is comprised of350
hectares of land in 8 claims in two claim groupsated near Likely in northeastern British ColumbRrevious exploration has found
anomalous gold values in soils over an area ofti&tSares on the Property. Several of the soil &srgontained greater than 0.5
grams per tonne gold.

The Property adjoins claims comprising the Spahslintain joint venture project of Skygold VenturilLand Wild Rose Resources
Ltd. Drilling results announced by the joint ver@wune 29, 2005 show intercepts of 86.9 meters {@&) grading 1.3 grams per
tonne gold, and 21.4 meters (70 feet) grading 4rasns gold per tonne. The joint venture on Jul2G@)5 reported an intercept of
53.3 meters grading 2.05 grams gold per tonne.

The Company, to exercise the option, must pay ®0@and issue to the optionor 200,000 shares oyeass. The Company will
also be obliged to issue a further 200,000 sharétset optionor upon the receipt of a positive fleidisy report. The optionor retains a
3.0% net smelter return royalty - of which the Camyp will be able to purchase a 2.0% NSR by the pmatnof $1,000,000 upon
commencement of production from the property.

Cross Lake begins Ruddock Creek diamond
drilling — July 21st

CROSS LAKE MINERALS LTD.: DRILLING
UNDERWAY ON RUDDOCK CREEK PROPERTY
B.C.; AIRBORNE EM SURVEY CONFIRMS
KNOWN MINERALIZATION AND OUTLINES
NEW TARGETS

Cross Lake Minerals Ltd. has commenced diamontndyiand
surface exploration on the Ruddock Creek propertych is
located 100 kilometres north of Revelstoke in tlarfoops and
Revelstoke mining divisions of British Columbia.&rB005
drilling is planned to be a three-phase prograrstlyi to locate
the extension of the E zone of mineralization vedéshe E fault,
secondly to continue to define and expand the e zand thirdly
to test several high-priority targets defined altimg Ruddock
Creek sulphide horizon.

The E zone massive sulphide deposit has been ttgcédlling
from outcrop on the eastern end for an approxineatgth of 250
metres and a width of 150 metres in plan view. 3iegpe and
exact location of the Zone has now been defindd g to the E
fault. It is unlikely that the zone will not contia west of this
fault.

The little bear sleeps

In his little bear skin.

And sleeps very well | am told.

Last night | slept in my in my little bare skin,

And caught one hell of a cold Submitted by: George Addie



Mining Safety Record is No Accident

July 12, 2005 Vancouver BC-- The mining industry has become the safest heavy industry in British Columb&ct,
the injury rate for workers in the mining industry is now three timesidiaan the next closest industry in their category.

1
In 1992 the industry’s injury ratevas 6 per 100 person years. By 1999 that had dropped to 4 per 100 person years and
today the injury rate is just 1.3 per 100 person years. Anyone familiar wikemaafety records will acknowledge this to

1

be a considerable achievementhe injury rate is determined by the number of “time-loss accidentditn&-oss
accident” is any injury that causes a worker to take time off wojlitiés can range from miner cuts and bruises to major
impairments including death.

Achieving the industry’s low accident rate took hard work. While workietyshias always been a priority, the industry
began in the early 1990's to introduce new safety programs and procedurespgudfymtious education of the mining
workforce in safety procedures. Employee award programs for demedsjoaid safety practices were also introduced
at many operating mines. These initiatives gradually changed thee@gtablishing and promoting a team approach
where mine workers not only took responsibility for their own safety lsotfal the safety of their fellow workers.
Today, the results speak for themselves. Unfortunately old sterebtygen in some circles and the industry still
suffers the brunt of the misconceived perception that it is a dangeronsdsusVhile that may have been true many
decades ago, it is far from the case today. Mining in BC is a vibrant lilglirdustry pioneering the use of computer
modeling, global position systems (GPS), robotics and a level of worlety s@ining not seen in any other industry.
That mining can be dangerous, there is no doubt, but dangerous does not have to equagte Tthhemsdfistry’s heavy
investment in safety training programs over the past decade is aypra@aaon it is the safest heavy industry in B.C.
today. The industry places its highest value on its people. The industgyreafatd aside, the daily goal at every mine
site is that every worker goes home safely to family and friende ahith of each shift.
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Bralorne - July 1-3 Reunion 2005
By: George Addie, P.Eng.

| counted over two hundred people before losing count. It took over two hours to
feed them at a magnificent buffet on Saturday provided by Bralorne Pioneer Mines
Ltd. (BPM) | found some people who remembered me. Mr Harry Skoglund was the
mine captain at Pioneer and Bralorne. | was the last geologist at Pioneer (1958)
before moving to Bralorne. He was able to give me an update on mine costs in B.C.
Bralorne has a history of trying every mining method in the book, and Mr Skoglund
remembers them all. It was an education for me. Bralorne closed in 1971. The
camp is now open again.

New heroes have been born. There was the threat that the Ministry of Energy and Mines would wipe the town sites off the face of the
earth. (Remember Remac?) The three Whitings brothers of Marmot Enterprises of Vancouver bought the surface rights of all but 133
acres of Bralorne’s ground and then sold the houses at very reasonable prices. They saved the town site which is a classic, of early
twenty century English architecture. (Circa 1919). After forty three years my reaction at arriving at Bralorne was one of shock and
despair. The place is run down, to say the least. But renovations are taking place. | have a picture of one beautiful house painted an
orange brown with white trim. The company house where Leona and | started looks drab. But Leona’s flowers are still there. The
hospital is now a shell. The windows are broken, some doors gone, and the paint is gone.

My reaction was even stronger at Pioneer. We took the lower road until we came to the mill site. | could not recognize the place. But |
did have one consolation. | picked up a piece of ribbon or banded quartz and told Leona that | would show her some “paint” gold. Sure
enough when | broke the rock there it was. Not only that, but there was visible gold in the rest of the quartz as well. Typical Pioneer ore
right on the road for the picking. The community church at Bralorne has been renovated with $84,000 of grants from different sources.
The United Church people, mostly, have done an absolutely splendid job. The church has a seating for fifty people and at the service
there were eighty. With everyone singing the results were truly awesome.

We had another event that was spectacular. This was a play by Norah Ashmore, called “Over My Mountain”, a history of the Bralorne
area. It was one of the most professional plays that | have ever seen. At the very end three guitarists played “Good Night Irene”. The
audience exploded in voice. Hundreds of voices in glorious unison. This was community singing at its best. The enthusiasm for the
new Peter vein may have petered out. One geologist has suggested that “biased” sampling may be the problem. | would let the
samplers off the hook by suggesting that there is “statistical” dilution. This is because the samples have a log-normal distribution and
the calculations are based on a gaussian distribution. | would suggest that each vein has to have its own cut-off based on statistics. For
the Peter vein | would leave out the third standard deviation values. The average then comes very close to what the mill actually
produced. The unique beauty of the veins at Bralorne and Pioneer is that once an ore shoot is found they go down to amazing depths.
To follow them the structural geology must be known.

The last time that | looked at the vein at Bralorne it was at the 42 level. (1962). The temperature was over 100 degrees fahrenheit, the
face was 12 feet wide, and the grade just over 0.5 0zAu/T. It was all | could do to get to the face and back to the shaft. But what
glorious ore, and no end in sight! | talked to one successful placer miner. Another person described his clean up. “The pan was so full
of gold that if you put another nugget on it the nugget would roll off!” And the prospector told me, “I use a coal shovel for the clean-up”.
Definitely my kind of country!

Bralorne is becoming a new Phoenix. (A bird that rises from the dead.)

August 3¢ Stikine Gold Corporation ("Stikine" or the "Compy&nannounces that a review and
interpretation of Sullivan Deeps geology has bemnpleted by Mr. Paul Ransom, P.Geo., a recognixpdrein Sullivan mine

geology.

Mr. Ransom concludes that the central part of thévan Deeps target has not been tested by dyittiompleted to date and that the
strata and sulphides intersected in SD1 and SD2lete with the east edge and barren sulphide shdle¢ east of the Sullivan Mine,
respectively. This interpretation suggests thattmre of a new system may exist primarily nortd west of the holes drilled by
Stikine to date and remains consistent with dowalgglophysical information collected from both SBlate 2004 and from
DDH6465 in 1996. That work demonstrates a largéesmanductor that remains 'open' to the north.

Based on Mr. Ransom's interpretation of the geoloyy geophysics a new target area is located ajppaitdy 1,000 m (3,280 feet)
north of the SD1 site. Based on the elevation efsite and projection of the Sullivan horizon, atireated depth to target for a
proposed SD3 drill hole is 2,500m (8,200 feet).

The Company is currently reviewing its financingiops including joint venture proposals for the jpat.

http://www.stikinegold.com/s/Home.asp




July 15, 2005 - Report On Gus Property Drilling 2005.

The Gus Property controls an extensive area whiclides three small past producing high graderggeéd mines, the Lone Silver,
Lucky Strike and Davne. During 2004 a horizontalddEM survey carried out over selected targetsotiedea weak anomaly near the
Davne Mine, and an extensive strong conductive zmar and east of the Lone Silver

Mine. The latter appears particularly favourablét ascurs under overburden cover where the Blacitf Bhrust fault is intersected

by the Styx Creek transverse fault. Moreover pastfgem sampling has indicated sporadic elevataddmalous metals in this area
from near surface soils, and from clay broughtrapfdeeper excavator pits and Pionjar soils colesho

Two angle core holes were drilled. A 152 metre tvabich tested the Davne target was negative with minor anomalous gold
intersected. The second hole, designed to penetnadet of the extensive conductive area easteoktime Silver mine, was lost at 39
metres depth (about 25 metres vertical depth b#tevsurface) still in overburden. The drill retudnenly a minor amounts of clay
and rock rubble, but assaying of this materialdatid consistent elevated/anomalous metals valitlesnteresting results at the very
bottom of the hole. Further work is justified g area, but it would be best accomplished witthek mounted rotary or RC rig

Denison Mines, Alliance and Metal Mining merge to become Mine All Mine

July 13", 2005 — Rossland BC Camp Drill results
Golden Chalice Resources Inc. (TSX-V: GCR) is pelat® announce
preliminary results of their initial drill prograon its Novelty property in the
Rossland Gold Camp in southeastern British ColunBa@den Chalice is
undertaking a mapping, sampling, geophysical suarel/drill program during
the 2005 season. The Novelty deposit is locateagatioe western extension of the Main gold-coppé@rsvef the Rossland camp and
immediately south of the past-producing Coxey mdéite deposit. It is a molybdenite breccia-skaat tarries appreciable gold
and cobalt content.
Three holes were drilled on the property, just east small exploration pit on the Gertrude 4 clalnill hole Nov 05-1, was drilled
at an angle of —45° towards 250° deg., to a defi.d meters. DDH Nov 05-2 was drilled from thengasetup, at —70° towards
2500, and to a depth of 167.9 meters. DDH Nov O&sBared approximately 40 meters northeast of$idtlend 2, was drilled at —45°,
azimuth 250° and to a depth of 69.4 meters.
These holes defined a west-dipping successionavhsiitered calcsilicates gneisses and dark acgiflas siltstone, cut by several
high-angle mafic dykes. An upper, well-mineraliz@rn succession, approximately 60 meters tru&ribgs is underlain by only
sparsely mineralized argillaceous siltstone appnately 50 meters thick, then mineralized skarn tloatinues to a depth greater than
160 meters from surface. The skarn successionaioararsely crystalline molybdenite, arsenopyste] pyrite with variable
bismuth and cobalt content.
All mineralized core has been split with sample® $& Acme Laboratories in Vancouver for 36-elem@R-MS. Samples with high
gold content have been re-analyzed by fire as€&B:HES. Similarly, samples with Mo greater than 2ppth have been re-analyzed
by ICP-ES. Some of the better intersections arelasédd below. DDH Nov 05-1 intersected 4.8 metedth @.29% Mo and 2.79 g/T
(0.09 oz/t) Au. Nov 05-2 intersected 13.2 meteth Wi22% Mo and 3.39¢g/T (0.10 oz/t) Au and Nov Q%8 meters containing
0.11% Mo and 6.21 g/T (0.19 oz/t) Au.
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July 26", 2005 - Taseko Provides An Update On Gibraltar Mine Production And Sales
COPPER

 Copper concentrate production during the quavtes 27,500 wet metric tonnes ("WMT"), or 15.5 mitlipounds of copper (96% of
forecast).

» Copper concentrate sales for the quarter werBE0BAVMT (approximately 17 million pounds of coped 13% above forecast), an
increase from the 26,500 WMT (or approximately liliom pounds of copper) of the previous quarteraaesult of production and
drawdown of inventories from the previous quarted.e

» Copper concentrate inventory at June 30, 20056030 WMT (or approximately 3.7 million poundsanfpper), a decrease from
the 11,500 WMT (or approximately 6.2 million pourafscopper) of inventory on hand at the end ofgrevious quarter.

MOLYBDENUM
* Molybdenum in concentrate production during thanter was 178,000 pounds (92% of forecast).
» Molybdenum in concentrate sales were 223,000 ggusmn increase from the 78,000 pounds sold ipr&eéous quarter.

» Molybdenum in concentrate inventory was 18,000muts, a decrease from 63,000 pounds at the eme @ffévious quarter.

Assuming achievement of forecasted levels of prodncTaseko now expects to operate at these appat current levels of
inventory at future quarter endbttp://www.tasekomines.com/tko/Home.asp

Roca Mines releases Max drill results — July 26 ™ - Highest Grade Drill Results in BC

Roca Mines Inc. has received all final assays from a 21-hole, 3,101-metre (10,174-foot) infill diamond drilling program

carried out in May and June, 2005. The work focused on the HG (high-grade) zone within the Max molybdenum deposit
and confirms the zone's overall size and grade for mine planning. The underground drill program was conducted from the existing
production-sized adit and crosscuts at the project. Highlights of the program include the following selected assay results over estimated
true-widths:

Hole MU-OS-3 returned 5.4 m (17.7 feet) of 2.55 per cent MoS2.
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Hole MU-OS-8 returned 2.2 m (7.2 feet) of 9.93 per cent MoS2 and returned 8.6 m (28.2 feet) of 2.26 per cent MoS2, including
3.9 m (12.8 feet) of 3.14 per cent MoS2.

Hole MU-OS-13 returned 3.3 m (10.8 feet) of 2.18 per cent MoS2.

Hole MU-OS-14 returned 14.8 m (48.6 feet) of 2.25 per cent M0S2, including 0.9 m (3.0 feet) of 7.33 per cent MoS2, including
1.9 m (6.2 feet) of 2.44 per cent MoS2, including 1.9 m (6.2 feet) of 4.99 per cent Mo52.

Hole MU-OS-15 returned 5.5 m (18.0 feet) of 3.75 per cent MoS2, including 1.3 m (4.3 feet) of 6.47 per cent MoS2 and
returned 5.7 m (18.7 feet) of 2.27 per cent MoS2 and returned 1.3 m (4.3 feet) of 4.76 per cent MoS2.

Hole MU-OS-17 returned 1.9 m (6.2 feet) of 2.18 per cent MoS2.

Hole MU-0OS-21 returned 1.5 m (4.9 feet) of 2.42 per cent MoS2.

A comprehensive drill hole and assay summary is provided in table 1. Estimated true widths of all drill hole intervals were calculated
based on horizontal projection to mine sections and vertical projection to plan view.

The infill drill program brings sampling in a portion of the measured resource area of 260,000 tonnes grading 1.95 per cent MoS2 (at a
1.00-per-cent MoS2 cut-off grade) to approximately 20-metre spacing. That estimate is summarized in a National Instrument 43-101
compliant resource estimate previously completed by T.N. Macauley, PEng (see press release ROK No. 16-04 dated Sept. 21, 2004),
which also summarizes the larger resource estimate at lower cut-off grades. The infill drill program provides the basis for detailed
design of a decline ramp and stopes and for a final production decision, to be made upon receipt of a B.C. small mines permit. An
updated resource estimate will be completed using these new results shortly.

The Max molybdenum project is located approximately 65 kilometre (39 miles) south of Revelstoke, B.C., and Roca has an option to
earn a 100-per-cent interest in the project, subject to a 2.5-per-cent net smelter return that is reducible to 1 per cent upon payment of
$2-million.

Historic and recent diamond drilling at the Max project clearly demonstrates that it hosts zones of continuous molybdenite
mineralization with grades that are an order of magnitude greater than many operating molybdenite mines. Roca's proposal for rapid
production at Max uses the provisions of a B.C. small mines permit application and reviews fast-tracked development of an
underground mine, concentrator and tailings storage. The proposed development provides an opportunity for the company to generate
cash flow during the current period of cyclically high commaodity prices. Future expansion of the proposed initial small mine will be
determined based on the prevailing commodity price at that time.

The price for molybdenum oxide, a product used in making specialty and stainless steels, has exceeded $15 (U.S.) per pound for the
past 15 consecutive months and currently trades in the $30 (U.S.) per pound range. The average price for molybdenum oxide in 2004
was in the $16.50 (U.S.) per pound range and its average price for 2005 (year to date) is $32.60 (U.S.) per pound. As an example only,
the reader should note that 1 per cent molybdenite (MoS2) contains approximately 0.59 per cent molybdenum (Mo) and that the
contained value therefore for each 1 per cent MoS2 is approximately $354 (U.S.) per ton ($389 (U.S.) per tonne) at a price of $30 (U.S.)
per pound.

July 15, 2005 - Jasper Mining Corporation announces results from Proximal drill program

Jasper MiningCorporation(the "Company") completed a small diamond drittgramon the Company's Proximal property , located
immediately north of Cranbrook BC. A total of thréiamond drill holes were drilled from two sitestést copper mineralization
associated with a pair of gabbros having surfageeriization comprised of chalcopyrite and secopndaalachite and subordinate
azurite.

The drill site was located east and uphill of theface exposures, which were previously trenchetdaitied. To date, no records
pertaining to this previous work have been located.

Hole Prox 05-01 was drilled at an azimuth of 278rdes at an inclination of 45 degrees approxima@lyn south of a series of
surface trenches. Holes Prox 05-02 and 03 weredfilom the same set-up due west of the minedkzg@osures in the immediate
vicinity of three old trenches. Hole Prox 05-02 wiailed toward azimuth 263 degrees at an incloratf 45 degrees and 05-03 at an
azimuth of 261 degrees at an inclination of 60 degr

Hole 05-01 was only weakly mineralized and will hetdiscussed any further. Holes 05-02 and 054@8sected several intervals of
relative high grade copper mineralization.
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Jasper Mining begins drilling on LYDY property July 29th

Jasper Mining Corp. has commenced drilling on its 100-per-cent-owned LYDY property, located approximately 14
kilometres east of Kooteney Lake in the vicinity of Grey Creek Pass. The property is immediately south of, and contiguous
with, Eagle Plains Resources Ltd.'s (EPL) Sphinx property.

The company intends to drill a number of drill holes from four separate sites to test: 1) a subtle magnetic anomaly and 2) a
coincident molybdenum-tungsten-bismuth in-soil anomaly. The area was initially identified by Cominco, which conducted
geological mapping and extensive soil sampling, followed by limited percussion and diamond drilling. Molybdenum-
bearing granite was identified in both surface outcrops and subsurface drill core on the northern portion of its claims,
EPL's Sphinx property. Barkhor Resources subsequently acquired the property and undertook a diamond drill program in
1997, of which only the sixth hole was reported, returning "...a 29-metre interval (that) averaged 0.0769 per cent
molybdenum."

Finally, the company is encouraged by the results recently reported by Eagle Plains Resources from their Sphinx property
(July 19, 2005), particularly with regard to the subsurface drill results relative to their conductivity anomalies. With
reference to its recently released maps, two conductivity anomalies extend southward from its Sphinx property onto the
company's LYDY property, one of which is coincident with the soil anomaly discussed briefly above.

July 19th, 2005- vancouver, B.C. — Teck Cominco announced totlay as a result of the strike by unionized empleyaehe
Company’s Trail operations, force majeure will leeldred on all metal and chemical products salebv&ies will continue until
inventories are depleted, and concentrates willicoa to be received and stored.

The union, which represents 1,035 production andht@@ance workers and 200 office and technical eygas, went on strike at 5
a.m. today. The Steelworkers Union asked the BuaRelations Board appointed mediator to bookasttweek and issued 72-
hour strike notice effective today.

In bargaining to date, Teck Cominco has offeredeniagreases of eight per cent over three yearaaixper cent increase in
pensions. This would move the average wage froratghih to $27 an hour during the proposed three-gesatract.

“We believe our offer is very realistic and willst in significant gains for our unionized empleg¢ says company spokesperson
Mark Edwards. “We remain open to a resumption ofipctive bargaining.”

Edwards says the company has worked out an agréevitarthe union to maintain essential servicesuding the provision of
drinking water to local communities and environnaémbonitoring.

Teck Cominco Limited is a diversified mining comgaheadquartered in Vancouver, Canada with assttiéng approximately $6
billion. Shares are listed on the Toronto Stockhexme under the symbols TEK.MV.A and TEK.SV.B. Tohepany is a world
leader in the production of zinc and metallurgimahl and is also a major producer of copper and.dgalrther information can be
found atwww.teckcominco.com

Q. What's a mixed feelingA. When you see your mother-in-law backing off a cliff in your
new car.

LORDS SAY THAT LONDON PROSTITUTES WILL BE DRIVEN UNDERGROUND An
English MP, whose appreciation of Britain and miners stopped short at the Watford Gap,
was heard to mutter, "Trust these bloody miners, they get everything thag$' goi
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George G. Addie, P.Eng. F.G.A.C.

MINE AND EXPLORATION GEOLOGIST

604 — & Street, Nelson, BC V1L 2P9
Phone: (250) 352-2832
Email: gaddie8@telus.net

Conveying a precise meaning by the spoken woreladively easy as the substance of the communitatio
can be refined by verbal feedback from the studdotvever, in written examinations, the examiner twaly
one chance to make his meaning clear, while theorese from the student may not be that which the
examiner expected, as the following examples mdigate!

Question: Describe the steps to be taken on discoveringoitew groundAnswer: Big ones.

Question; State the purpose of a manometer below grodatswer: To count the number of men passing a
deputy's meeting station.
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