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President’s Report
July 06

On Thursday July 7" Geological Survey of Canada (GSC) staff and university researchers to the area in
connection with Targeted Initiative -3 (TGI-3) paid a field visit to our Chamber and gave us an update on the scope of their
project and it was an opportunity to meet and exchange ideas. Our visitors included Bob Thompson, son Roddi and
Suzanne Paridis of the GSC, Steve Johnson from U of Victoria, Georges Beaudion from Laval, Masters Students and
Regional Geologist Dave Grieve who organized the visit.

This project is a 5 year project. The first year has been used up as there was a lot of prep work to do. Some field
work has been previously done by Suzanne and Bob to set the frame work for the next four years in which they will be
covering the Purcell Belt, Kootenay Arc and Porphyry deposit country. The area covered is the area from map sheets 82P
to 92P. The Purcell Belt and Kootenay Arc will be focused on for silver lead zinc potential and the western part for
porphyry aspects.

Bob Thompson will be concerned with the area from
Kamloops east to approximately Revelstoke, while Suzanne
will be looking at Pb-Zn deposits in the Purcell and Kootenay
Arc region. Bob Anderson, also part of the GSC team and not
present is a porphyry specialist will start with looking at the
Highland Valley Copper and porphyry systems in the Bonapart
map sheet. As for the Purcell, along with two student’s work,
the GSC is compiling all the information from the old Cominco
maps and other old maps into a digital product. Also drill logs
will be scanned and the best method to utilize this information
will be developed. Since the GSC team has access to all
Cominco maps with important statigraphic markers, what they
want to do is take all this information and turn it into a series of
colored maps that would link or combine Cominco data width
BCGS data of Derek Brown, Trig Hoye etc. There are also
excellent thesis maps by Pope, Devet and Root in the northern
part of the basin. The whole idea was to combine this information and match stratigraphic markers in the adjacent areas.
The idea here would be to put the data together in such a way as to develop 3 dimensional modeling which would be
available to the public. Also it is evident that a series of maps should be developed with all the information plotted
including drill holes, stratigraphic data, RGS data and geophysical references. The idea is to develop a set of maps where
prospectors have the type of data that they can utilize efficiently and relate to while in the field. Also a metallogenic
compilation has been started with the Purcell Basin which will be on the BCGS website.
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Bob Thompson stressed that at this time it is important to develop a dialogue between the prospectors in the field
and members of the GSC who are trying to help things along by bringing data together and doing mapping. It is very
important that people working in these areas contact Suzanne at suparadi@nrcan-rncan.gc.ca or Bob by e-mail
atbothomps@nrcan-rncan.gc.ca. Your input is most important to this project so do not hesitate to contact Suzanne and
Bob to exchange ideas.

Clay? A masters student will be looking at the Dutch Creek formation to see if it has the characteristics for a
sedex style deposit similar to the Aldridge type---ie Sullivan. He will be looking for big variations in the facies thickness
that could indicate faulting that has been taking place while the sediments have been deposited in the basin. Also zircons
will be collected and studied in order to pin point the source of the sediments. So if anyone knows of good outcrops of the
Dutch Creek Formation please contact Suzanne or Bob because these locations would be most helpful to-------- ‘sProject.

Tom Philip another masters student working in the area will researching the economic geology of Ag, Pb,
Zn vein systems. Mainly the veins in the Purcell Basin will be studied and compared with the Cour de Alene veins. He will
be focusing on the younger veins which are richer in silver, how they were placed which could be a guide for future
prospecting. Features such as contact relationships, chemistry, structural and metamorphic features that are similar in the
two areas will be included in his studies. Tom feels that the results of his study in the area will aid prospectors to find new
deposits. He would appreciate some help to pin point outcrops and information on road access etc. The areas he will be
working in are East of Fort Steele , Cranbrook area, east of Creston and Invermere.

“The south has the infrastructure, your exploration dollar goes 10 times further, you can mine much lower grade
and much lower tonnage because the infrastructure is here. The most economically viable piece of country in western
Canada is adjacent to the 49" parallel. This is an area of high economic potential and it hasn't had any money spent on it
for a long time, there has not been nearly enough activity and maybe it is time to generate something new here.”---------
Bob Thompson GSC

Ruby - symbolizes nobility

The ruby has been the world's most valued gemstone for thousands of years. In the ancient language of Sanskrit, the
ruby is called Ratnaraj or "king of precious stones" and Ratnanayaka or "leader of precious stones."

The ruby is the gem quality of the mineral corundum, one of the most durable minerals, which exists in a crystalline
form of aluminium oxide. Corundum has a hardness of 9 on the Moh's scale, and is considered extremely tough. In
its common form, it is even used as an abrasive.

Wildrose and Skygold drill 1.02 g/t Au over 109.2 m
2006-07-12 20:04 ET - News Release
See News Release (C-WRS) Wildrose Resources Ltd
Mr. William Morton of Wildrose reports

MAIN ZONE WIDTH AND DEPTH POTENTIAL EXPANDS AT SPANISH MOUNTAIN WITH THE WIDEST LOWER
ZONE INTERSECTION TO DATE AT 109.5 METRES OF 1.02 G/T GOLD

Skygold Ventures Ltd. and Wildrose Resources Ltd. have released results from the first four diamond drill holes of the
continuing 30,000-metre drill program at Spanish Mountain. in central British Columbia. Results to date continue to
intersect and expand significant gold mineralization within the Main zone. Drill hole 289 has intersected the widest interval
of Lower zone mineralization on the property.

Highlights of the latest results within the Main zone include hole 289, which was drilled to test the western extent of the
central part of the zone. The hole intersected both upper and lower zone mineralization with the upper zone averaging
38.75 metres of 1.36 grams per tonne (g/t) gold and the lower zone, which averaged 109.5 metres of 1.02 g/t gold,
including 69 metres of 1.42 g/t gold, which also included 42 metres of 2.02 g/t gold. A higher-grade section between the
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upper and lower zone averaged nine metres of 5.78 g/t gold. The entire mineralized intercept in this hole averaged 300.25
metres of 0.87 g/t gold.

Holes 286, 287 and 288 were drilled to test the eastern extent of the central part of the Main zone. Holes 287 and 288
intersected 30 metres of 1.04 g/t gold and 26.5 metres of 1.06 g/t gold respectively. Hole 286 intersected wide zones of
lower-grade mineralization. Holes 286 and 287 also intersected a lower zone at the bottom of the holes which averaged
7.5 metres of 1.34 g/t gold and 30 metres of 0.76 g/t gold, including 4.5 metres of 1.97 g/t gold, respectively.
http://www.skygold.ca/news/press _releases/index.php?mod=cnt&act=cnt&id=54

Roca provides Max mine progress overview
2006-07-18 19:05 ET - News Release

Mr. Scott Broughton reports

ROCA-MAX MOLYBDENUM MINE DEVELOPMENT UPDATE

Roca Mines Inc. has provided the following overview on construction and development activities for its phase |, 500-
tonne-per-day mine at the Max molybdenum project, located 60 kilometres (36 miles) southeast of Revelstoke, B.C.

Progress in the following principal project areas includes;
Underground development

Genex Mining Ltd. has completed rehabilitation of rail and services in the 960-metre adit and the development of refuge
stations, required for underground operations, is progressing well and on schedule. Thirty-six-inch gauge rail has been
recovered from unused cross-cuts and reassembled on a surface extension to the planned crusher site. A drill jumbo and
scooptram are also being mobilized in preparation for decline development to the planned stoping areas.

Mill dismantling

Contractors have now removed all of the motors and small equipment in the mill and are ready to begin transport to Max.
Much of the mill building's structural steel, including roof trusses and column supports, are currently being dismantled and
also being readied for transport. The separate crusher building, transfer tower and equipment are also being dismantled.

This work is expected to be completed shortly, prior to transport to the Max site.

Max mill-site foundation preparation

Final site selection for both the mill and crusher buildings has been completed. These sites have been optimized to
provide bedrock foundations thereby limiting total reinforced concrete requirements for equipment and structures.
Formwork for mill bases, bin supports and crusher bases will commence in August, followed by formwork for structural
building components.

Structural engineering

Sacre Davey Engineering has completed an initial structural review of the mill and crusher buildings and will provide
design updates and modifications required to meet code and snow loads at the Max site. These modifications will be
completed after the building is re-erected at the Max site.

Electrical engineering
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JFM Pacific Engineering has been engaged to provide design of an electrical power and distribution system for the
project, including the specification and procurement of diesel generator sets for mine and mill.

Tailings facility preparation

Test trenching at the proposed tailings facility has confirmed bedrock foundations at the proposed dam sites. This work
has also provided access for detailed surveying and final dam design/alignment by BGC Engineering. BGC has also
completed a borrow material investigation and concludes that materials exist within and nearby the basin for earthworks
construction.

Camp development
The company's contractors have also completed the construction of a temporary 30-person construction camp at the site.

Roca aims to be the first new primary molybdenum producer in Canada, with production commencing in fall 2006. The
fully permitted and fast-tracked phase | mine plan for Max will focus on the deposit's high-grade zone containing 280,000
measured and indicated tonnes grading 1.95 per cent MoS2 (approximately 7.2 million pounds of contained
molybdenum). Mine expansion will be determined by prevailing prices for molybdenum in 2007 and beyond.

Molybdenum currently trades in the $24 (U.S.)-to-25 (U.S.)-per-pound range and is a key alloy in the manufacture of
stainless and specialty steels, including pipelines and other energy-related steel infrastructure.
http://www.rocamines.com/s/NewsReleases.asp?ReportID=144811& Type=News-Releases& Title=ROCA-MAX-
Molybdenum-Mine-Development-Update

bl

George G. Addie, P.Eng. F.G.A.C.

MINE AND EXPLORATION GEOLOGIST

604 — & Street, Nelson, BC V1L 2P9
Phone: (250) 352-2832
Email: gaddie8@telus.net
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Abacus marks Ajax West's 345 m of 0.44% Cu, 0.25g/ tA

2006-07-17 14:52 ET - News Release Mr. Doug Fulcher reports

ABACUS MINING AND EXPLORATION CORP.: DRILLING CONTINUES
TO EXPAND MINERALIZED ZONE AT AJAX WEST PIT; EAST PIT
DRILLING LOCATES PREVIOUSLY UNDEFINED MINERALIZED ZONE

Abacus Mining & Exploration Corp. is providing additional assay results from the diamond drill program on the 100-per-
cent-owned Ajax West and Ajax East portion of the company's Afton project. The project is located approximately 10
kilometres south of Kamloops, B.C.Highlights

Ajax West drill hole AW-06-20 intersected the copper-gold-rich mineralization found beneath the mine pit. The entire
interval totals 345 metres grading 0.44 per cent copper and 0.29 gram per tonne gold with higher-grade subintervals
including 42 metres of 0.91 per cent copper and 0.84 g/t gold.

Drilling at the Ajax West pit has defined a zone with a strike length of over
350 metres with a depth of at least 300 metres. The mineralization
remains open on strike and at depth.

MINING PROPERTIES AVAILABLE

GOLD PROPERTY-ENTERPRISE AND TIMBER CREE

First drilling by Abacus beneath the Ajax East pit confirms the presence of
copper-gold-rich mineralization. Drill hole AE-06-01 intersected 167
metres grading 0.45 per cent copper and 0.3 g/t gold.

NEW GRASS ROOT DISCOUVERY

BASE METALS-THREE FORKS-KANE CREEK

(POSSIBLE LARGE TONNAGE POTENTIAL) Drill results from the Ajax West and East pits are tabled below. Intercept
lengths are core lengths, which do not necessarily reflect true width. A

FOR MORE INFO PLEASE CONTACT: drill hole plan map and cross-sections will be posted on the Abacus
website.

SYD BERISOFF SR. (250)265-0097 http://www.amemining.com/s/NewsReleases.asp?ReportID=141903& Ty
pe=News-Releases& Title=Drilling-Continues-To-Expand-Copper-Gold-

SYD BERISOFF JR. (250)862-8100 Mineralization-At-

Ajax-Second-Diril...

OR EMAIL PJCHERN@TELUS.NET

ASSAY REFERENCE MATERIALS

Gold, Platinum, Base Metal Standards

WCM Minerals

Web:www.wcmsales.ca Phone: 604-437-0288
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KLONDIKE GOLD CORP.

711675
West Hastings Street, Vancouver, B.C. V6B 1N2 Canad604)
6852222
www.klondikegoldcorp.com
TSXV:KG
FOR IMMEDIATE RELEASE
July 10, 2006

Drill results: Sullivan target, Panda basin, Eagbténays

Klondike Gold is pleased to announce drill results from the Irish 0501 hole in the Panda sub basin in the Purcell
Mountains of southeastern British Columbia. The drill target is a massive sulphide deposit, similar to the $25 billion
Sullivan sedex deposit at Kimberley. This hole is one of four completed holes in the central and southern part of the basin
that has intersected thick Sullivan horizon sections, sedimentary fragmentals and anomalous lead and zinc values, all
indicative of deposition in a structural basin. These widely spaced holes have been used in an attempt to vector towards a
vent center within the basin and towards the source of the widely distributed sulphides.

In 2005, two holes were completed in the basin. The first, Panda041E, defined a composite Sullivan intersection of 85
metres with a variety of sedimentary facies and mineralization represented by 15m containing 129 ppm Pb and 449 ppm
Zn and 5 metres 941 ppm Zn. A second hole was collared about 3.25 kilometres south at the headwaters of Irishman
Creek. A comparison of these holes indicated increasing values to the south. As described by D. Anderson (P.Eng.), the
project geologist, the Irish 0501 hole, located farther south and closer to the south west trending Moyie fault, intersected a
thick (132 metres) and complex assemblage of sedimentary facies at Sullivan time that is cut at depth by gabbrogranofels
intrusion similar to the footwall at the Sullivan Mine. The hole was stopped at 1422.2 metres in the intrusion. The best
visible mineralization of galena, sphalerite and pyrrhotite, occurring as disseminations, patches and fracture fillings, was
sampled with an interval of 36 metres containing 689 ppm Pb and 1297 ppm Zn. Included within this interval is 6.0 metres
of 1717 ppm Pb and 2725 ppm Zn. The highest grade, a one metre sample ran 0.29% Pb and 0.39% Zn. Similar but
somewhat weaker mineralization occurs within the fragmental below, down to the top of the intrusion.
http://www.klondikegoldcorp.com/news/July10 06.pdf
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Barrick to launch takeover bid for NovaGold
2006-07-24 09:12 ET - In the News

See News Release (C-ABX) Barrick Gold Corp

Mr. Greg Wilkins of Barrick reports

BARRICK ANNOUNCES CASH OFFER FOR NOVAGOLD

Barrick Gold Corp. intends to make an offer to acquire all the outstanding shares of NovaGold Resources Inc. in order to
consolidate its interest in the Donlin Creek project in Alaska and acquire 100 per cent of the Galore Creek project in
British Columbia. The proposed transaction is valued at approximately $1.29-billion (U.S.), or $1.53-billion (U.S.) on a fully
diluted basis. The all-cash offer of $14.50 (U.S.) per share represents a premium of 24 per cent over the July 21, 2006,
closing price of NovaGold's shares on the American Stock Exchange. All currency figures in U.S. dollars unless otherwise
specified. "Having successfully acquired and integrated the Placer Dome mines into our portfolio, the acquisition of
NovaGold's assets will consolidate our interest in the Donlin Creek project and add another quality project to our
unrivalled pipeline," said Greg Wilkins, Barrick president and chief executive officer. "The acquisition of NovaGold will
significantly strengthen our mineral resource base and enhance our North American foundation of quality assets."

Highlights include:

NovaGold shareholders to receive $14.50 (U.S.) per share in cash;

offer represents a premium of 24 per cent based on the last NovaGold closing price;

Barrick's offer to acquire Pioneer will consolidate land position in the Galore Creek district; and

measured and indicated gold resources in North America to rise by 54 per cent -- strengthening Barrick's quality
assets in the region.

L #$ %%
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We usually do not include news releases not related B.C. but felt this has an impact on Confidentisity
Agreements in B.C. as well as elsewhere.

IMA Exploration loses case with Minera Aquiline
2006-07-17 04:53 ET - News Release
Mr. Joseph Grosso reports

JUDGMENT GOES AGAINST IMA ON NAVIDAD COURT DECISION

On Friday, July 14, 2006, after seven months of consideration, Justice Koenigsberg of the Supreme Court of British
Columbia ruled against IMA Exploration Inc. in the case brought by Minera Aquiline Argentina SA alleging breach of a
confidentiality agreement entered into between IMA and Newmont Mining in 2002 concerning the potential sale of a gold
property in Argentina.

The trial judge has held that all information provided by Newmont's personnel was covered by the agreement and that
accordingly IMA's geologists were not permitted to make use of the information in directing their exploration activities. The
judge has ordered the defendants to transfer the Navidad mining claims to the plaintiff upon payment of reasonable
acquisition and development costs incurred by IMA.

Management of the company has carefully reviewed the trial judge's reasons. Counsel has been instructed to appeal the
judgment immediately and to seek the earliest possible date for the hearing of the appeal. It is expected that the appeal
will focus on the legal correctness of the trial judge's interpretation of the confidentiality agreement as well as other
grounds of appeal. Management believes that the trial judge's interpretation of the agreement is contrary to the terms of
the agreement itself, industry practice and understanding and the facts made known at trial. The company will ask the
court of appeal that the judgment be set aside in its entirety. As soon as the timing of the appeal becomes known it will be
released in Stockwatch in the normal course.

Submitted by J. Murray
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