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NEWSLETTER

Note: The views of contributors to this newsletter do not necessarily reflect the views of the Chamber

THE

THE PRESI DENT6S REPORT

The 2011 Minerals South Conference at Kimberly was a success. Our congratulations go to the East Kootenay Chamber
of Mines and all their volunteers. Our challenge will now be to prepare for the 2012 conference which will be held in
Nelson and hosted by the Chamber of Mines of Eastern BC. Watch for any updates and information in upcoming issues of
the Motherlode.

As part of our Outreach program, funded by AMEBC, the Chamber is putting
together a brochure of historic mining sites that are visible from our local highways.
Many tourists are curious about these sites and would like to have more information
about them.

The picture on the left shows some old mining buildings at Woodbury Creek.

If anyone has any good quality mining photos that you can share with us so that we
could include them in the brochure please let us know.

We would also like to remind you that 2012 memberships are due. The application is on the last page of the Motherlode.
The Chamber is a non-profit organization so we rely on our membership and events such as our annual banquet and
hosting Minerals South in order to keep our doors open to the public.

The Chamber will be closed for the holidays the week of December 24" to January 1%,

We, at the Chamber, would like to wish all of our members and friends a very joyous and safe holiday season.
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EXCALIBUR ANNOUNCES GOLD AND SILVER ASSAYS FROM CARIBOO PROPERTY

Excalibur Resources Ltd. has now received assay results from the fall exploration program on its Cariboo property located
adjacent to the company's Silver King property, seven kilometres south of the town of Nelson in southeastern British
Columbia. The Silver King property hosts the past-producing Silver King mine which was in continuous production from
1889 to 1914, then intermittently until 1958, and produced 4.4 million ounces of silver and 15 million pounds of copper at
an average grade of 694 grams per tonne silver and 3.36 per cent copper. Adjacent and to the east is Sultan Minerals
Inc.'s Kena property, containing the Gold Mountain and Kena gold zones, both of which contain bulk-tonnage gold
mineralization, as well as a high-grade gold corridor and bonanza shoots.

During the fall exploration program, 188 rock samples (grab, chip, channel and quality assurance/quality control) were
taken from the Cariboo property and the Silver King property (from the east side of the property near the Grizzly adit).
Chip and channel samples were taken in one-metre intervals from trenching. The significant intersections from this
program are presented in the attached table.

Trench Interval Gold Silver
length (a/t) (a/t)
Trenchl 4.0m 2.09 4.8
including 2.0m 3.70 9.5
Trench5 3.0m 0.47 2.7
Trench6 5.0m 2.58 52.0
inclu ding 1.0m 3.60 62.0
Trench8 4.0m 3.90 45.8
including 3.0m 5.09 60.0
including 1.0m 6.48 74.0
Note: Sampling was conducted perpendicular to the trend of m ineralization, and all
thicknesses are considered to be true thickness. All intersections
were calculated using a 0.2 - gram- per - tonne gold cut - off.

Previous work on the property returned good gold and silver values during limited trench sampling at the Cariboo
showing, but included 24.86 g/t gold and 53.6 g/t silver over 1.0 metre (B.C. Ministry of Mines assessment report No.
27240). In 2001, Sultan Minerals diamond drilled one hole at Cariboo and intersected 2.14 metres grading 2.57 g/t Au and
23.9 g/t Ag, along with elevated lead and zinc, plus a second 2.0-metre interval grading 0.24 per cent Cu (B.C. Ministry of
Mines assessment report No. 26875).

The fall exploration program consisted of 123 metres of trenching, mapping and chip sampling in eight trenches along a
structure between the southeastern trend of the Silver King mine and the Cariboo mineralized zone. Gold and silver was
found throughout a 200-metre strike length of quartz-bearing rock on the Cariboo trend, and additional mineralization was
found approximately 100 metres to the northwest within additional quartz stockworking. The highest gold and silver values
along this trend were found in quartz veining and stockworking within Jurassic-aged metavolcanic and metasedimentary
rocks.

Mineralization is also disseminated along the contact between this unit and the Silvery King porphyry unit. Mineralization
associated with the Silver King mine and the Grizzly adit occurs within a shear-hosted hydrothermal breccia, the structure
of which appears to be coincident with shearing and veining structures at the Cariboo showing as well, yet the relationship
between these two trends still remains uncertain.

With encouraging results from the Cariboo trend, further efforts will likely be focused on the nature, relationships and
controls on the mineralization in this area, in addition to further work on the Silver King trend. The Cariboo and Silver King
trends remain open at depth and in all directions. Significant gold and silver results and a map of sample locations can be
found on the company's website.
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Excalibur's chairman, Tim Gallagher, commented: "We believe that the fall exploration program was a great start to
understanding this exciting prospective property. We are very encouraged by the results to date and look forward to
spending the winter developing a better understanding of the system. It is very interesting to see that as we move down
the mountain we are finding a gold system like our neighbours have at lower elevations. While the Cariboo is a great find
for us we are also very excited to begin work again on the main Silver King area to the west of the Grizzly adit where we
successfully drilled in 2009. The combined successes make the area even more interesting."

Linda Dandy, PGeo, is a qualified person for the purpose of National Instrument 43-101, and has reviewed and verified
the contents of this news release. For more information see: www.excaliburresources.ca
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HELLIX

Ventures Inc.

HELLIX ATHABASCA UNDERGROUND ROCK SAMPLING RESULTS

Hellix Ventures Inc. is providing results from its rock sampling at the Athabasca gold property near Nelson, B.C. This is
supplemental to the soil sampling program completed earlier this year. The program was undertaken to verify the results
summarized by previous operators of the property, particularly the 1987 compilation report by Beaty Geological (B.C.
assessment report 17,184), and to possibly expand upon those results.

The main objective of this phase was to collect samples as far into the historic underground workings as safe access
allowed and to perform a cursory view of any outcrops on surface. The company's geologist collected a total of 14 surface
samples and 12 underground samples from the Athabasca. Of the surface samples, only one assayed over one gram per
tonne at 1.053 (0.031 ounce per ton) from a chip sample in a small shaft across a 60-centimetre (two-foot) length. The
underground sampling did return significant values up to 215.7 grams per tonne gold along with anomalous silver values
in 10 of 12 samples. Underground assay results for both gold and silver are detailed in the table.

HELLIX UNDERGROUND SAMPLE RESULTS

Gold Gold Silver
Gold fire assay fusion Gold Silver fusion Silver

Sample ICP  (grams/ (grams/ (ounce/ ICP (gram/ (ounce/
ID (ppb) t onne) tonne) ton) (ppb) tonne) ton)
pgug01 51260.7 46.9 1.37 13691 04

Greater than Greater than
pgug02 100000.0 215.7 6.31 100000.0 169 4.94
pgug03 249.5 0.205 44396 1.30
pgug04  5949.4 4.193 0.12 12263 0.36
pgug05  9344.7 6.90 0.20 19134 0.56
pgug06  2711.6 2.245 0.07 11604 0.34
pgug07 32053.1 27.60 0.81 10899 0.32
pgugl0 67.1 0.079 2069
pgugll 49.9 0.06 10363 0.30
pgugl2 66.9 0.057 15849 0.46
pgugl3 20.4 0.013 886

Greater than
pgugl4 100000.0 1059 3.10 47560 1.39

Note:
One gram per tonne equals 0.029 ounce per ton.

Samples were selected, handled and shipped to Acme Laboratories in Vancouver by a professional geologist contracted
by Hellix. Rock samples underwent ultratrace ICP-MS analysis for 37 elements and fire assay for gold by ICP-ES as well
as fusion with gravity finish. Metallics assays were requested; however, Acme indicated that there was insufficient sample
guantity in the rejects to allow for the minimum requirement. Results are grab samples only and are not indicative of
grades over minable widths.

Sample pgug02 (215.7 grams per tonne) was from a chip of a vein located within the west-central side of the mine
workings, along the main tunnel entrance drift. Sample pgug14 (105.9 grams per tonne) was from a chip sample taken
from an exposed vein at the far western extent of the mine workings.

The variability of sample results indicates the potential for nugget effect, where gold grains are not evenly distributed
through a vein that appears to have similar characteristics. This is a common challenge in evaluating high-grade gold-
bearing veins.

A comparison of ICP analysis to fire-assay analysis of several of the higher gold values shows ICP generally returned
higher values. This may be due to fraction sizes of gold grains, with potential loss of coarse grains during the sieving of
the crushed material. Coarse grains would be rejected from the sample as part of the oversize fraction. Metallics assaying
is recommended in future samples taken from the high-grade veins.
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Underground sampling was limited by poor access through part of a stoped area in the upper western region of the
historic mine. Two old mine plans were utilized and while not up to date, the general location of some key points were
confirmed by the company's geologist. A mine safety expert was on site and presented recommendations for rehabilitation
of the workings for future access.

The vein system appears to be continuing down dip from the existing workings as evidenced by this sampling program.
This suggests that diamond drilling from surface to intersect the western down-dip extension of the vein should
successfully evaluate the potential for continued gold-bearing veins in that direction.

A surface drilling program is now being planned. A recommendation to open up the No. 2 portal will enable a more
extensive panel sampling of exposed underground veins. It would serve as the main entry point to the old workings while
the existing entrance would provide an alternative if necessary.

New anomalous gold zones on the Athabasca discovered in the company's soil sampling program (announced in Hellix
news release dated Sept. 16, 2011) will be followed up utilizing the pathfinder elements (including silver, lead and zinc)
associated with the higher-grade rock samples from the company's underground sampling program.

Hellix is very encouraged by the confirmation of highly anomalous gold in an area historically reported underground on the
Athabasca property.

The technical portion of this release has been reviewed by qualified person Laurence Sookochoff, PEng. For more
information see: www.hellixventures.com

Westcore Drilling Ltd.

Helicopter & Skid-mounted Rigs Available

P.0. Box 429 Salmo, B.C. VOG 120
phone: (250) 551-6555 Fax: (250) 357-9958

GET LUCKY DRILLING LTD. I * I
for all your diamond drilling
needs George G. Addie, P.Eng., F.G.A.C.
MINE AND EXPLORATION GEOLOGIST
LUKE LUCHT ROCK & MINERAL IDENTIFICATION COURSES
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Salmo, B.C.
VOG 120 604 - 3rd Street, Nelson, B.C. V1L 2P9

Phone: (250) 352-2832

luckydrilling@telus.net Email: gaddie8@telus.net
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Geoscience BC will release the following report at 10:00 AM (Pacific) on Monday,
December 12, 2011:

Geoscience BC Report 2011-14:

Regional 3D inversion modelling of airborne gravity and magnetic
data: QUEST-South, BC, Canada

by Mira Geoscience Ltd.

The Mira Geoscience Advanced Geophysical Interpretation Centre has
completed 3D inversion modelling, integration, and visualization of
airborne gravity and magnetic data for the QUEST-South regional area in
south-central British Columbia, Canada. This project is an enhanced
continuation of the completed Geoscience BC inversion modelling in the
QUEST survey area. The objective of this work is to provide useful 3D
physical property products and accessible knowledge for the exploration
of different resources in BC following the release of the data sets.

This work considers all airborne gravity and magnetic data available for
the QUEST-South project area. The inversions were performed using the
UBC-GIF GRAV3D and MAG3D suite of algorithms. The products are 3D
inversion models of density contrast, magnetic susceptibility and
integrated products combining the individual physical property models.
The extensive set of digital deliverable products that accompany this
report include: physical property cut-off isosurfaces, observed and
predicted data, and the inversion models in several commonly used
formats. A suite of 3D PDF scenes has been produced to aid in
visualization and communication. The deliverables from this project are
consistent with past project deliverables allowing seamless regional
exploration in south-central BC.

The gravity and magnetic data were modelled in 3D using 9 tiles after
separation of regional signal. The tiles were combined to construct a
detailed model over the whole area. Final density contrast and magnetic
susceptibility models were integrated into a Common Earth Model ready
for 3D-GIS analysis, interpretation, and integration with geologic, drillhole,
and other geophysical information. The resulting physical property models
provide guidance to the regional structure, prospective geology and
location of alteration and mineralization and can be used to guide regional
targeting and help design more detailed, follow-up data acquisition. The
inclusion of geologic or physical property information in the inversion from
maps, drillholes, and samples was not within the scope of this project,
although it is expected that the integration of these data would improve the
resulting models, especially at the local scale.

For more information on this project, go to

http://www.geosciencebc.com/s/2009-025.asp.
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