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NEWSLETTER

Note: The views of contributors to this newsletter do not necessarily reflect the views of the Chamber

THE PRESI DENT6S REPORT

Some members have expressed concern with the statement seen below, which now comes up when you are about to
acquire a mineral claim. | have spoken with several Mineral Titles people including the Chief Gold Commissioner, and
there have been no added liabilities. The definition of the term "mining activity" is taken right out of the Mineral Tenure
Act. | have been assured that a Free Miner is not liable for the reclamation of a previously mined area and the monitoring
and long term protection, control and treatment of a previously mined area. Should it be undertaken, because it is a
mining activity, the costs involved in the performance of that type of work qualify and may be applied to your claims as
assessment work. Thank you to the Mineral Titles staff for the prompt and courteous answers to the question.

Under the Mineral Tenure Act, claims are to be acquired and held for the purposes of a mining activity only.
Evidence that a claim has been acquired or held for purposes other than a mining activity may be grounds for cancellation
of the claim under Section 40 of the Mineral Tenure Act. A "mining activity" means any activity related to

(a) the search for a mineral or placer mineral,
(b) the exploration and development of a mineral or placer mineral, or

(c) the production of a mineral or placer mineral,

and includes the reclamation of a previously mined area and the monitoring and long term protection, control and
treatment of a previously mined area.

| have read and understand the above statement and wish to proceed

| have read and do not wish to continue

AME BC will be hosting Mineral Exploration Roundup at Vancouver from January 23 - 26. The Chamber of Mines of
Eastern BC will be represented at several meetings and will have a table with a small display at BC Night. We hope to see
you there.

It is good to see that BC is finally getting some small metal mines producing again. The initiative to allow up to 10,000 ton
Bulk Samples with appropriate levels of permitting is allowing these operations to get started in a more practical way. The
next step then becomes permitting to the level of a small mine which allows for up to 75,000 tonnes production per year
and conversion to a lease. In some cases a small mine can turn into a much larger mine. In many ways it is a more
practical way to go about becoming a producer.
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An open letter from
the Honourable Joe Oliver, Minister of Natural Resources
on Canadaés commitment to diversify futhar streaméimeghe regudatokyet s a
process in order to advance Canadadéds national ¢

Canada is on the edge of an historic choice: to diversify our energy markets away from our traditional trading partner in
the United States or to continue with the status quo.

Virtually all our energy exports go to the US. As a country, we must seek new markets for our products and services and
the booming Asia-Pacific economies have shown great interest in our oil, gas, metals and minerals. For our government,
the choice is clear: we need to diversify our markets in order to create jobs and economic growth for Canadians across
this country. We must expand our trade with the fast growing Asian economies. We know that increasing trade will help
ensure the financial security of Canadians and their families.

Unfortunately, there are environmental and other radical groups that would seek to block this opportunity to diversify our
trade. Their goal is to stop any major project no matter what the cost to Canadian families in lost jobs and economic
growth. No forestry. No mining. No oil. No gas. No more hydro-electric dams.

These groups threaten to hijack our regulatory system to achieve their radical ideological agenda. They seek to exploit

any loophole they can find, stacking public hearings with bodies to ensure that delays kill good projects. They use funding
from foreign speci al interest groups t o under msetting celelariiea d a 6 s
with some of the largest personal carbon footprints in the world to lecture Canadians not to develop our natural

resources. Finally, if all other avenues have failed, they will take a quintessential American approach: sue everyone and

anyone to delay the project even further. They do this because they know it can work. It works because it helps them to

achieve their ultimate objective: delay a project to the point it becomes economically unviable.

Anyone looking at the record of approvals for certain major projects across Canada cannot help but come to the
conclusion that many of these projects have been delayed too long. In many cases, these projects would create
thousands upon thousands of jobs for Canadians, yet they can take years to get started due to the slow, complex and
cumbersome regulatory process.

For example, the Mackenzie Valley Gas Pipeline review took more than nine years to complete. In comparison, the
western expansion of the nation-building Canadian Pacific Railway under Sir John A. Macdonald took four years. Under
our current system, building a temporary ice arena on a frozen pond in Banff required the approval of the federal
government. This delayed a decision by two months. Two valuable months to assess something that thousands of
Canadians have been doing for over a century.

Our regulatory system must be fair, independent, consider different viewpoints including those of Aboriginal communities,
review the evidence dispassionately and then make an objective determination. It must be based on science and the
facts. We believe reviews for major projects can be accomplished in a quicker and more streamlined fashion. We do not
want projects that are safe, generate thousands of new jobs and open up new export markets, to die in the approval
phase due to unnecessary delays.

Unfortunately, the system seems to have lost sight of this balance over the past years. It is broken. It is time to take a
look at it.

It is an urgent matter of Canada's national interest.

The Hon. Joe Oliver
Minister of Natural Resources
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/ Valterra Earns 100% Interest in Swift Katie Property and Provides Corporate Update
January 5, 2012
alterraResource
Valterra Resource Corporation ( iVval t errad) is pleased to announce t hAat

Swift Katie porphyry property in southeast BC.

Pursuant to an option agreement with private vendors, Valterra was required to pay an aggregate $205,000 cash, incur
exploration expenditures totaling $1,300,000, and issue an aggregate 1,090,000 common shares over a five year period
in order to acquire a 100% interest in the Swift Katie property. The vendors retain a 3% net smelter return royalty on the
property, however Valterra may purchase one half of such royalty at any time prior to the commencement of commercial
production by paying the vendors $1,000,000 per each 1% of the royalty. Valterra must pay the vendors annual minimum
advance royalty payments of $50,000 (adjusted annually according to the consumer price index). Valterra will issue the
vendors 250,000 common shares upon completion of a positive feasibility study and an additional 500,000 common
shares upon achievement of commercial production.

The Swift Katie property comprises more than 80 square kilometres and is located near Salmo BC in an infrastructure-rich
region of the province that includes numerous historic mines. The project includes a significant historic drill database with
more than 57 drill holes, and Valterra has completed an additional 15 drill holes (4,866m), returning several encouraging
intercepts for bulk-tonnage Cu-Au from the Katie zone. The property is underlain by prospective volcano-sedimentary
rocks assigned to the Rossland Group which hosts numerous precious-metal and polymetallic past-producers in this
prolific belt.

Valterra has retained Micon International Limited of Vancouver to conduct a Phase | in-house review of the database for
the main mineralized zones (Katie, West, and 17) where drilling outlines a Cu-Au inventory over a two square kilometre
area that is up to 300 metres in depth; being open in several directions. The Phase | work includes surveying of historic
drill collars, an assessment of the historic QA/QC protocols, and drill spacing. Contingent on Phase | results, the Phase I
proposal includes provisions for developing a NI 43-101 compliant bulk-tonnage Cu-Au resource. For more information go
to: http://www.valterraresource.com
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Eagle Plains/Navy Resources Execute Option Agreement on Vulcan Property, South-
eastern British Columbia

Cranbrook, B.C., 22 December, 2011: Eagle Plains Resources Ltd. (EPL:TSX-V) and Navy Resources Corp. (a
private B.C. company) announce that they have executed a formal option agreement whereby Navy may earn an
undivided 60% interest i\Vulcdh®gperyloPated 30knmsnorthdedt ofimbeway,Bdtish
Columbia. Under terms of the agreement, Navy will complete exploration expenditures of $3,000,000, make cash
payments of $250,000 and issue 1,000,000 common shares to Eagle Plains over a fifty-four month period. The partners
recently completed a 353 line-km airborne airborne gravity geophysical survey over the property area (see EPL news
release Dec 19/2011), with plans underway for drilling next season

Property Geology and History

The road-accessible property overlies rocks of the Purcell Supergroup, including Aldridge Formation sediments. The
principle exploration target on the property is a Sullivan-type stratiform sediment-hosted massive sulfide deposit. The
nearby Sullivan Mine produced 144 million tons of ore averaging 6.5% lead, 5.6% zinc and 2.3 opt silver to 1988,
representing 300,000,000 ounces of silver, 8,000,000 tonnes of zinc and 8,000,000 tonnes of lead, collectively worth over
$45 billion at current metal prices. The parties caution that past results or discoveries on proximate land are not
necessarily indicative of the results that may be achieved on the Vulcan property.

At Vulcan the styles of mineralization, host rocks and alteration all show strong similarities to the Sullivan Deposit. The
best sulfide mineralization at Vulcan is exposed in a surface showing. Strata-controlled pyrrhotite-galena-sphalerite is

interpreted to occur at the Sullivan time horizon in a 7.5 m thick zone which includes 1.5 m averaging 1.6% combined

lead-zinc. Grab samples of this zone assay up to 5.5% lead-zinc and 22 opt silver.

The Vulcan property has been tested by historic drilling on separate occasions. The most comprehensive testing occurred
in the early 19906s by AsaeltO03R dridl pragram was completed. InA 992 thrae hélds v e
were drilled totaling 1535m and explored the Lower-Middle Aldridge contact (LMC) to depths of 300m, roughly 600-800m
down-dip of 1991 intersections. Though 1992 drilling indicated the presence of Sullivan-type stratigraphy and alteration in
all holes, significant base-metal mineralization was not encountered. The down-dip extension of the 1991 holes on the
Vulcan property remain untested and provide targets for future work. For more information see: www.eagleplains.com/

LINK i CBC recently interviewed Shawn Ryan, the prospector who has been so successful looking for gold in the Yukon.
It is well worth listening to. Included are some interesting geochemical insights.

http://www.cbc.ca/thecurrent/interviews/2012/01/11/yukoamining-gamechangershawnryan/
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GET LUCKY DRILLING LTD. I * I
for all your diamond drilling
needs George G. Addie, P.Eng., F.G.A.C.
MINE AND EXPLORATION GEOLOGIST
LUKE LUCHT ROCK & MINERAL IDENTIFICATION COURSES
250-551-3304 PLACER GEOMORPHOLOGY
PO Box 399 SPECIAL L.C.P. STATISTICAL ANALYSIS
Salmo, B.C.
VOG 1Z0 604 - 3rd Street, Nelson, B.C. V1L 2P9

Phone: (250) 352-2832

luckydrilling@telus.net Email: gaddie8@telus.net

#~X HuldraSilver.. HULDRA SILVER PROVIDES BULK SAMPLE UPDATE FOR TREASURE

MOUNTAIN

Vancouver, British Columbia i January 9, 2012 i Huldra Silver Inc. (TSX-V: HDA) (t he @A Condpa nyd aogr |
provides an update on the 10,000 tonne underground bulk sample program at its 100% owned Treasure Mountain
Property.

During the fourth quarter the main haulage drift was advanced to a total of 153.61 metres and 9 drawpoints were added to
access the stope with a total length of 93.55 metres. New stope raises were driven with a total length of 68.27 metres and
two existing raises were rehabilitated over a total length of 112.75 metres.

The first underground stope mining commenced in November, 2011 and has currently been mined over a length of 75
metres, a height of 12 metres, with an average width of 1.5 metres. We have estimated that a total of 4,050 tonnes of
material has been mined to date. Current estimates project that 16,875 tonnes of material will be broken by the time we
reach the crown pillar in approximately 70 days. A total of 10,000 tonnes of the permitted bulk sample will be drawn out of
the stope by that time. The remaining material will be removed once all mine permitting is in place. The crown pillar with
approximately 3,375 tonnes of additional material will be removed in the summer of 2012. The material in the
underground stope is being sampled and we will publish estimated grades once a sufficient number of assays have been
received and analyzed.

We are currently designing the second stope on Level 1 and will begin installing raises, haulage drifts, and drawpoints
once the design work is complete. We expect this work to be complete prior to the completion of the first stope so we can
make a smooth transition into mining the second stope.

Despite heavy snowfall at the start of November weather conditions at the Treasure Mountain Property have been
extremely favourable this year and we anticipate that operations will be able to continue throughout the winter. We have
only lost approximately 5 days of mining time due to weather related issues. However, we did go into a 10 day
maintenance shut down during the holidays and re-started on January 3, 2012.

We are continuing with an underground sampling program on Level 1 and 2 of the mine. All existing drifts and raises are
being sampled and the data received will be used along with the results from the 51 surface diamond drill holes in
producing a new NI 43-101 compliant resource estimate. We expect the sampling to be complete by the middle of
February and the results will be published once the lab assays have been received.

From Level One (1,622 metres) to the surface (1675 metres), a NI 43-101 compliant resource estimate reported a total
vein indicated resource, using a 100z/t Ag cut-off, of 14,000 tonnes, grading 28.18 oz/t Ag, 5.14% Pb and 3.06% Zn, or
430,000 oz Ag, 1,590,000 Ibs Pb and 940,000 Ibs Zn. The total vein inferred resource, using a 100z/t Ag cut-off, is 31,000
tonnes, grading 39.140z/t Ag, 5.52%Pb and 6.42% Zn, or 1,340,000 oz Ag, 3,780,000 Ibs Pb and 4,390,000 Ibs Zn. For
more information go to: http://www.huldrasilver.com/
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Jan 12, 2012
Deer Horn drilling intersects 88.7 g/t Au, 1092 g/t Ag & >1000 ppm Te over .64 m and 1.80% WO3
and 192 g/t Ag and 107 ppm Te over .5 Meters

Delta, British Columbia January 12 2012 -- Deer Horn Metals Inc. ("Deer Horn Metals™) (TSX.V - DHM) would like to
inform its shareholders that results reported herein are from the final 13 holes drilled during the 2011 exploration program
at Deer Horn. The Deer Horn is property located in West Central British Columbia approximately 36 kilometers south of
the Huckleberry Mine.

The results from the 2011 drilling campaign, coupled with results from the 2009 program, will enable tellurium to be
included with gold and silver in a revised resource estimate. The revised resource estimate is expected to be completed in
the first quarter of 2012.

Tyrone Docherty President said "Management is pleased that every drill hole hit mineralization including several high
grade results in the table below. We were pleased to discover the presence of high grade WO3 in our Au/Ag/Te zone."

All of the results reported below are from holes that were drilled to test Contact Zone and Main Vein mineralization within
a 275 m segment of the 2009 Deer Horn gold-silver resource area.

Drillhole DH11-115 was collared 135 m northwest of the Deer Horn adit on Section 613775 and encountered a zone of
discontinuously mineralized Contact Zone carrying anomalous levels of gold and silver with one narrow interval of
economic interest.

Drillhole DH11-116 was collared 155 m northwest of the Deer Horn adit on Section 613750. It intersected a 7.1 m interval
of well-mineralized Contact Zone that included a 2.6 m interval grading 12.03 g/t Au, 346 g/t Ag and 330 ppm Te.

Drillhole DH11-121 was collared 220 m west of the Deer Horn adit on Section 613675 and successfully intersected a well-
mineralized segment of Main Vein mineralization.

Drillhole DH11-142 was collared 150 m northwest of the Deer Horn adit on Section 613750. It intersected three variably
mineralized quartz-polymetallic sulphide veins.

Drillhole DH11-143 was collared 170 m northwest of the Deer Horn adit on Section 613725. It intersected more than 19
metres of Contact Zone alteration and mineralization and several narrow bands of disseminated scheelite within epidote-
altered footwall sedimentary rocks. One of the bands assayed 1.80% WQO3, 192 g/t Ag and 107 ppm Te over 0.5 m.

Drillhole DH11-144 was collared 60 m northwest of the Deer Horn adit on Section 613850. It intersected a well-
mineralized segment of the Main Vein and a zone of footwall vein and stringer mineralization within quartz-sericite
alteration.
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